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NORFOLK FIRM EXPANDS
REACH WITH ACQUISITION

Signature Financial Management Inc., a Nor-
folk investment office that serves wealthy fam-
ilies and foundations, said Monday that it ex-
panded its size and geographic reach by buyving a
Charlottesville wealth-management firm with an
office in the Chicago suburb of 5t. Charles, I11.

The acquired firm, W.L. Achenbach and Asso-
ciates, supervised $400 million of client assets,
bringing the volume of Signature’s client assets
to more than § 1.5 billion.

W.L. Achenbach’s principals. including found-
er and Chief Executive Officer Bill Achenbach,
have joined Signature, and the firm's two offic-
es have taken the Signature name, said Amanda
Gift, a Signature vice president.

The two firms, she said, “had very similar
investment philosophies and practices,” which
made for a strong fit.

Bill Achenbach, she said, has become president
of Signature’s Charlottesville market. Founded in
1994, Signature has 18 emplovees and is owned
by its six principals, including Achenbach.

Terms of the deal were not disclosed.

- Tom Shean



